The Oak Leaf

By Lynn Gastineau, President of Gastineau Log Homes

Welcome to the May 2009 issue of The Oak Leaf! For new readers, this is a monthly newsletter that is sent by e-mail to those that have expressed an interest in Gastineau Log Homes.  We use this as a way of communicating technical, design and industry information.  For more information, check out our web site at www.oakloghome.com.

Trivia Question: Lithiated Lemon was the creation of Charles Griggs from Missouri, who introduced the lemon-lime drink in 1929. Four years later, he renamed it. What was the more successful name?  (The answer is at the end.)
Confused about the energy tax credits?  The best overall information from the government I have found is on: http://www.energystar.gov/index.cfm?c=products.pr_tax_credits.

There further links on that site that can answer all your questions!

NAHB (National Association of Home Builders) has a great site at www.federalhousingtaxcredit.com also.  It is probably easier to navigate.
Words of warning about buying a Foreclosed Property: 

You may be considering purchasing a foreclosed property rather than building a new home because the foreclosure is a perceived bargain.  Pay careful attention to the “perceived” part of that statement.  The “Buyer Beware” rule should be in effect when considering foreclosed property.  Here are some reasons:

1)  Poor Maintenance.  Homeowners that cannot make mortgage payments are not paying for normal upkeep and maintenance.

2)  As Is.  You get exactly what you pay for without regard to hidden structural problems or deficiencies that you are not aware of when you make the purchase.

3)  The Angry Owner.  Many homes are stripped of appliances, light fixtures, and even plumbing.  The former owners are angry and they take it out on the house before they leave.

4)  Hidden cost-cutters.  If you are buying a new home, the builder was probably cutting costs in the finish of the home to avoid more debt.  What is hidden that you cannot see?  “New” does not necessarily mean the home is in excellent condition.

5)  Wasted Time.  Purchasing a foreclosure can mean a mountain of paperwork and months to discover if the bank took the deal.  

New Home Construction Financing: We have seen a lot of changes in the mortgage financial markets over the past six months.  For example, M & T has a division that has been giving loans for our customers across the US for about 20 years.  They are still giving loans, but only East of the Mississippi River.  (Which means about half of our customers.) The reality is that there are still financial institutions giving mortgages and the rates are really good.  The difference today is that it will probably take a few more phone calls to find the perfect match for your situation.  Don’t be discouraged or take it personal.  You will be glad that you did a few years from now when your construction cost was lower and you have a locked in low interest rate while those that sat and “waited to see what is going to happen” are complaining about the cost to build, lack of builders, and higher interest rates. 

For Example, Bank of America: In this months issue of Builder magazine, a trade publication for the construction industry, BOA had a full page ad saying every week they close thousands of home loans and asking people to call their local BOA Mortgage Loan Officer or call 800-344-9403 to find one.

Do you expect to share your new home with a parent?:  Multi-generational households has grown from 5 million in 2000 to 6.2 million in 2008.  (Michelle Obama’s Mom is even living in the White House!)  Are you are concerned about how to incorporate living space for a parent? Of most importance is to have living space just for the parent so they do not feel like they are imposing. We have a design that was developed for just this situation.  If you would like to see the plan, email back or give us a call 800-654-9253.
Contractor Responsibility Form: If you are planning to hire a builder to construct your log home, be sure to ask for our Responsibility Form.  This can be used to obtain quotations from different builders to ensure that they are quoting exactly what you want them to include in their bid.  It also ensures that all the builders are including the same things in their bids so you can easily compare prices.  Give us a call to obtain a free copy.

Design Tip: When you are planning your new log home design, make a list of your “must haves” and “want to haves.”   Use this as your guideline in choosing your final floor plan.  Remember that details like porches, dormers, and garages can be added to most plans.  If you need help in designing your home, give us a call.  We have a professional design staff and engineer on hand to assist you.

Gastineau Log Homes Website:  Keep checking our website each month for new photos and the new Plan of the Month!  www.oakloghome.com
Upcoming Open Houses:


Indianapolis, IN  



through May 22


(tour a Log Cabin 2 Go – by appointment only)


Clinton, MO  (Deep Water)


May 2

Upcoming Building Seminars at GLH:


May 2, 2009


June 13, 2009


July 11, 2009


See our web site for a complete 2009 schedule

Answer to the Trivia Question: 7-Up. 

Quote of the Month: “Nothing in the world can take the place of Persistence. Talent will not; nothing is more common than unsuccessful men with talent. Genius will not; unrewarded genius is almost a proverb. Education will not; the world is full of educated derelicts. Persistence and determination alone are omnipotent. The slogan 'Press On' has solved and always will solve the problems of the human race. “
Calvin Coolidge (1872 - 1933)
(To unsubscribe, reply to this message and put “Unsubscribe” in the subject box.)
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